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Trustees review

Our first year was one of rapid
development in which the trust
administration was established and
more than 400 former pupils from
the contributing schools helped in
their studies through our programme
of awards.

We held our first meeting in January 2007.

Key decisions included:-

1 to be operational for the academic year
2007-08 so that students who had left
school since September 2001, might still
benefit from arrangements designed for
them;

1 to treat the annual payments from the
contributing schools as income for
distribution rather than as capital;

1 to avoid developing detailed and restrictive
criteria for the making of awards where
none was included in the trust deed;

Dear Trustees

Thank you very much for the cheque for
£1,500.  As you can imagine | was oelighted
to receive it and it will certainly make

useful contripution to my university fees.

Kind regaras

One of a number of letters we have received from
those who received awards.

1 to minimize our administration costs and
maximize the funds available for
distribution.

These factors led us to develop a positive
programme of awards and to invest in web
based communications.

We also determined that in the event of
over subscription we would employ
random selection as the fairest method of
choosing amongst our applicants.

We received more than 1,700 applications
for the 450 awards available.

The awards have been well received. We
have built on that programme for the 2008-
09 academic year to include additional
awards for postgraduate studies.

Full details are available on our web site.

The Trustees would like to thank the
contributing schools for their support and
especially those which made special efforts
to communicate with their former pupils.

We look forward to our second year and to
receiving a broad spectrum of applications
for the range of awards on offer.

Nigel Matthews
Chairman
June 2008



Our income

Under the terms of the trust deed and the
covenants from the contributing schools
the Trust will receive a total of £3 million in
five annual instalments of £600,000
commencing in December 2006.

Except for interest on deposits, the Trust
has no other source of income.

We aim to spend at least the bulk of our
income in the year received and
accordingly expect the purpose of the Trust
to be achieved within seven to ten years.
The contributing schools are listed on our
website.

The figures below, rounded to the nearest hundred
pounds, have been simplified from our full annual report
and financial statements. Full financial statements are
available from our website.

Income 2006-07 £
Charitable donations from

the contributing schools 600,000
Bank interest 30,700
Total 630,700
Amount carried forward 95,400

Publicising the Trust
We have:

developed a comprehensive
website;

sought the support of the
contributing schools;

announced our 2007-08 programme
with a press release to the
educational, national and local
media;

written to Ministers and MPs to
promote the Trust.

Our expenditure

Our main expenditure was the awards. We
offered:

1 250 general bursaries of £1,500 each;
{200 project awards of up to £500 each.

A total of £460,000 was paid to
beneficiaries.

A very few awards were not paid because
successful applicants either deferred or
withdrew from their course of study. As it
was too late in the year to offer these to
other applicants the amounts involved have
been carried forward.

Excluding set-up, administration costs were
approximately 8.6% of income.

Expenditure £

Awards 475,000
Set-up costs 5,900
Administration 31,000
Publicity 8,900
Infrastructure 5,500
Accounting and audit 7,000
Miscellaneous costs 2,000
Total 535,300

How were the awards used?

i General bursaries were in the main
applied to fund ever increasing student
maintenance costs at UK universities.

1 Project awards were used for a wide
range of purposes from travel costs in
support of a medical elective to
language lessons in preparation for a
year of study at an overseas university.



Our beneficiaries

Any pupil or former pupil who:

i attended a contributing school on or
after 15 Sept. 2001 (Sedbergh, 15 Sept.
2002);

i is 18 years old but not yet 30; and

I more than six years have elapsed since
they first attended their school.

We understand that there are between six
and seven thousand school leavers from
the contributing schools each year.

Although we have no way of knowing how
many of those who left since September
2001 were still engaged in further
education, we estimate that some thirty-
five to forty thousand former pupils were
eligible for an award from the Trust in its
first year of operation.

To the extent that these former pupils are
still involved in further education, they
remain eligible for support from the Trust
until reaching the age of 30. To that
number a further six to seven thousand
should be added each subsequent year.

More information

Go to www.scast.org.uk for further
information about the Trust and full details
of our awards programme for 2008-09. This
latter includes important new awards for
postgraduate and research studies.

You may also contact our administrators:

Chiene+Tait

Chartered Accountants
61 Dublin Street
Edinburgh

EH3 6NL

Tel: 0131-558 5800

Our origins

The Trust was established in November
2007 following an investigation by the
Office of Fair Trading into the exchange of
fee information by fifty independent
schools, contrary to the Competition Act
1998.

The information exchange related to the
academic years 2001-02 to 2003-04.

As part of the agreed settlement of the
case the schools undertook to contribute
£3 million in five annual instalments of
£600,000 to an educational charitable trust
designed to benefit former pupils,
particularly those who attended the
schools during the relevant period.

The trust deed was agreed between the
schools and the OFT and approved by the
Charities Commission.

The trustees, who are independent of the
schools and the OFT, were appointed by
the Chairman of the OFT.

Any questions about the case or the
settlement should be addressed to the OFT.

Our charitable purpose

Our trust deed provides for us to award:

i scholarships or bursaries to beneficiaries
tenable at any university or other
establishment for higher or further
education in the UK or abroad ;

financial assistance, including for
equipment and travel, to beneficiaries in
the pursuit of their studies or research;

other help in furthering the education of
the beneficiaries.




